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Terms and Conditions for Correspondent Banks
Effective as January 2010









Export Development 						       Bank of Iran


	1- Account Services 
	

	A. Interests: 
	

	Credit interest 
	By Arrangement

	Debit interest margin 
	By Arrangement

	B. Maintenance: 
	

	Account maintenance fee per month 
	USD 25.00

	C. Statements: 
	

	MT 950/940 
	Free of Charge

	Additional statement 
	USD 10.00

	Copy of statement Ad Hoc per item 
	USD 25.00

	Telex/Fax statement per item 
	USD 25.00

	MT 900/910 per item 
	USD 1.50

	D. Audit Statements: 
	

	Audit confirmation 
	USD 20.00

	Complete report for audit purposes 
	USD 50.00

	2- Bank-to-Bank Transfers (SWIFT MT 2XX)

	A. Payment Charges: 
	

	Payments to an account with EDBI 
	Free of Charge

	Payments to an account with other Banks 
	By arrangement

	B. Cancellations: 
	

	Not yet executed 
	USD 25.00

	Executed (on a best effort basis) 
	USD 50.00

	C. Amendments and Investigations: (per item) 
	

	Up to 1 month or less 
	USD 25.00

	Up to 1-6 months 
	USD 50.00

	Others 
	USD 75.00

	D. Back-valuations (three months or less) 
	

	Administrative fee 
	USD 5.00

	Compensation Rate 
	LIBOR + 0.25%




	
3- Commercial Payments (SWIFT MT 102/103) 

	A. Charges:
	

	Payments stating /BEN/, /SHA/ in field 71a of MT 103 (to an account with EDBI): 
	Free of Charge

	Payments stating /BEN/, /SHA/ in field 71a of MT 103 (to an account with third bank): 
	Free of Charge (for sending bank) (the charges will be deducted from the amount payable)

	1- up to USD 15000.00 (or CV in other currencies) 
	USD 5.00 per item

	2-exceeding USD 15000.00 up to 25000.00 
	USD 12.50 per item

	3-exceeding USD 25000.00 up to 50000.00 
	USD 25.00

	4-exceeding USD 50000.00 
	0.15%
max USD 100.00

	Payments stating /our/ in field 71a of MT103:
	

	1- up to USD 15000.00 (or CV in other currencies) 
	USD 5.00 per item

	2-exceeding USD 15000.00 up to 25000.00 
	USD 12.50 per item

	3-exceeding USD 25000.00 up to 50000.00 
	USD 25.00

	4-exceeding USD 50000.00 
	0.15%
max USD 100.00

	B. Cancellations: 
	

	Cancellation request fee 
	USD 25.00

	C. Amendments and Investigations: (per item) 
	

	Up to 1 month or less 
	USD 25.00

	Up to 1-6 months 
	USD 50.00

	Our inquiries from correspondent banks for incomplete or incorrect instructions
	USD 15.00

	Others 
	USD 75.00

	4- Cheques:
	

	A. Commissions: (per cheque) 
	

	Drawn on EDBI with advice of cheque SWIFT MT 110 
	USD 25.00

	Drawn on EDBI without advice of cheque SWIFT MT 110 
	0.15 % min. USD 25.00

	Drawn on other banks: 
	0.15 % min. USD 25.00

	B. Others: 
	

	Stop Payment 
	USD 25.00 per cheque

	Cheques Returned 
	USD 40.00 per cheque

	Queries due to missing Cheques 
	USD 25.00 per cheque

	Cheques remained unpaid 
	0.15 %, min. USD 50.00
max. USD 100 per cheque

	
C. Amendments and Investigations: 
	

	Up to 1 month or less 
	USD 25.00

	Up to 1-6 months 
	USD 50.00

	Others 
	USD 75.00


	5- Trade Finance Services 
	

	A. Collections: 
	

	Documentary and clean collections against payment and acceptance 
	0.15 % min. USD 85.00 

	Delivery of documents free of payment 
	0.15 % min. USD 85.00, 
max USD 300.00 

	Return fee for unpaid or recalled collection 
	USD 40.00 

	Amendment to Collection Instruction 
	USD 55.00 

	Charge of Delay on Payments  
	LIBOR+4%

	B. Documentary credits 
	

	Pre-advising documentary credits 
	USD 50.00 

	Advising commission 
	USD 75.00 

	Confirmation commission, min. per indivisible quarter 
	Depending on the bank and 
the country risk 

	Acceptance or deferred payment commission min. for one month 
	Depending on the bank and 
the country risk 

	Amendment 
	USD 65.00 

	Transfer commission 
	0.30 % min. USD 150.00 

	Processing of reimbursement claims 
	USD 75.00 

	Charge of Delay on Payment  
	LIBOR+4%

	C. Guarantees 
	

	Issuance Commission of Guarantees
	1% p.a. min USD 100.00

	Commission for handling claims 
	USD 75.00 

	Advising commission 
	USD 100.00 

	Amendments 
	USD 30.00 

	Postage and Charges 
	USD 35.00 

	Stamp Duties 
	USD 10.00 

	D. Miscellaneous:
	

	Credit Reports
	USD 50.00 

	Swift Charge
	USD 25.00

	
Head Quarter
Correspondent Banking ,Treasury and International Relations 
International Affairs Division
15th Street, Bucharest Ave. Argentina Square, 
Tehran, Iran
Phone: 	+98(21)88703463,  +98(21)88702300
Fax: 	+98(21)8870 0755, +98(21)88703195
SWIFT:  EDBI IR TH INT    
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